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costs in Once dividing the $ 296 actual amount between the two companies? 30,000 total recipes 3,300 wool yields ¥ 1,600 expense of gaos and &31€ ........c.ccceeeeriiiieiiiieiniies viveeeiiieens The assumption of an econamemic entity requires that the activities of the entity be kept separate and distinct from the activities of its owners and all other entities Eco -emicos. Once identified and measured, the events are recorded to provide a history of the financial activities of the organization. R $ 54,000
Expenses EXPenses Salary ...t o Problem 1-4A (Continued) Key for Retained Earnings Column (a) Rent expense (e) Service Revenue (B) SERVICE REVENUE (F) Utility Expense (C) Dividends (g) Salary Expenses (D) Expense Gasoline (B) Miller Deliveries Declaration Income £ o For the ended mothers June 30, 2011 Revenues ............ Alés of quantitative skills, many works by an orion analyst require good skills from people because of negotiation §Ations involved in the work. 6,000 ariecnanif ariecnanif o£A§Aucexe ed

ofA§AaralceD )d .somits©Arpme ed uo otid©Arc ed ofAssecnoc ed socsir so railava arap sacitsAlibatnoc sepA§Aamrofni mazilitu seroderc sO )b .. ..)ona od ritrap a( ofA§Aapicitrap ed latoT 000,031£A

. ...ytiugE 000.82 000.3 .atnoc rop setneilc ed oriehnid me 054$ uoteloC .71 )roturtsni od osu arap( sepA§AuloS ed launaM ,e/1 ,SRFI ,tdnagyeW 1,200 accumulated profits, June 30 . Rental costs.

profits column (a) CAPA RELUTION (e) Service Revenue (b) Advertising expenditure (f) Wages expenditure (c) Service revenue (g) Dividends (d) utilities (b) Geller Consulting results demonstration for the month ending May 31, 2011 Revenue Service Revenue ($3,000 + $5,300) ......... Shared Capital - Ordinary and retained The gains are part of the heritage. Declare the accounting equation and define its components. $8,000 equipment .. 1-16 Kevin and Johnson,
profit-making attorneys held in the year ended on December 31, 2011 Contracted profits, January 1 1-2A 1-26 Copyright © 2011 John Wiley & Sons, Inc. Increased assets and increased equity. $10,000 + $1,000 + $1,000 + $1,000 + $1,700300 - 2,900 - 170 - 3,070 $ 3,070 - $ 1,000 - 1,000 - 1,000 - 1,000 $ 1,000 (a) (b) (c) (d) (e) (f) $ 29,800 $ 29,800 27. (b) yes, Supplies purchased on behalf of a commercial
transactions, as it affects the equity equation. A person, for example, with a JD and a CPA, would be especially desirable for many companies. A £ 129,000 Total Equity (Uh of the Year) .. not, this treatment is not adequate. WeyGandt, IFRS, 1/E, Solutions Manual (for use of the instructor) 9. Fault! 1-3 ASSETS = Passive + Herition Sharing Wool Retained Capital + Revenue-Stores-Dividends Cash + Accounts Receivable = Accounts Payable + (1) + R20.000 + R20,000 (2) + R20.000 & A € ®R20,000 (3) +R2.000 - R2.000 (4) - R 5,000 -
R5,000 do this! 1-4 (a) The total assets is R $ 49,500, consisting of money R $ 7,000, accounts receivable R $ 13,500 and equipment R $ 29,000. Increasingly, the large body raans are looking for people with a containing and legal stories in taxes. £ 24,000 notes of paganable liabilities . WeyGandt, IFRS, 1/E, Solutions Manual (for use of the instructor) 1-5 grant of correlation between the taxonomy of Bloom, the objectives of the study and chapter Exercises and problems study objective knowledge understanding application application application

.. Problem 1-4b (continued) Key to the retaine

applies sintesis 1. $ 6,000 SUPpPlies. ......cccccveerriivieeiiiiennn weees .. Byp 1 -5 (continues) a correct declaration of position Financial is the following: London Company declaration of financial position December 31, 2011 Asset equipment . . 400 total EXPENSES ...cc.vveeeeuiiieeiiiieeniieeeeis eenn (c) Cadbury had commens and others payable, totaling 1,551 million on December 31, 2008 and 1,701 million pounds odiugAl odiugAl oieceR :ranoicidA 0 W .7002 ed orbmezed ed 13 18,500 Total equity and liabilities
. 17,200 65,200 Less: Dividends. (b) Statement of financial (e) Statement of financial position and retained position. 420,000 Cash at the beginning of the period . $ 40,000 (b) DEER PARK Statement of Financial Position December 31, 2011 Assets EQUIPIMENT........oooiiiiiiiiiiiiii e 50 Total EXPENSES....ccouvvieviiiiiiiiiieiiieeeeiieeeenne 10. 14. 2,000 Total equity and liabilities............cccecveiriiiiennncnnnn. ¢AA-A9,500 Expenses Salaries
Retained Earnings Statement For the Year Ended December 31, 2011 Retained earnings, January 1.. $3,000 RNt EXPENSE ..eeeeviiiniiiieiiiiieeiiee et EXERCISE 1-3 Larry Smith, president of Smith Company, instructed Ron Rivera, the head of the accounting department, to report the company¢AAAs land in their accounting reports at his assumed market value of $170,000 instead of its cost of $100,000, in an effort to make the company appear to be a better

mvestment Weygandt, IFRS, 1/e, Solutions Manual (For Instructor Use Only) 1-35 36. 5,600 Total assets .
ZEDNEM 31-1 ESICREXE ? ©A thgirypoC 008,67W .............cccoeveee.. yranidro'alatipac erahS ytiugE seitihbai
.stneve fo yraid lacigolonorhc citmetsys a gnipeeK

.. Income Statement For the Year Ended December 31, 2011 Revenues Service revenue..
noitisoP laicnaniF fo tnemetatS .61 51-1 )ylnO esU rotcurtsnl roF M snoituloS ,e/1 ,SRFI ,tdnagye

.. 50,000 Total revenue 13 rebounds D noitisoP laicnaniF fo tnemetatS YPMNAOC
enimreted eb nac hcra M rof emocni ten lautcA )c( )deunitnoC( 4-1 PYB

... Weygandt, IFRS, 1/e, Solutions Manual (For Instructor Use Only) 1-1 2. (c) Each student must answer the question for himself/herself. 5,000 Net income..
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etimrep 0£A§AiSOpPUS @SSE ... cocoiiiiiieieiiiiieine odoArep od lanif on oriehnid Me 000.03 ....... «.ccceuiiriiiiieieieiieieeetet ettt ceeetetese et ettt es e eses e s s eaeaens oriehnid me 000.4 odiqul orcul oa sodanoicaler p opmet on sotnop siod ertne edadiuge an sepA§Aaretla sa euqrop odiqul orcul o ranimreted arap adiljAv esab amu iof 0£An assE .005.12 $ R ed ©A sotna$S ed aserpme ad lanif oirbAliuge O )c( )o£A§Aaunitnoc( 4-1 'OSSI AAAF .l1aB sodnediviD - sasepseD - satiecer + soditer sorcul. + o£A§Aa ad latipaC + ragap

a satnoC + ragap a satoN = oir*AtircsE ed otnemapiuqgE + sotnemirpu$S + rebecer a satnoC + axiaC otieriD me odagovdA ,NOTLEB ydniC )a( )roturtsni od osu _arap etnemos( sepA§Aulos ed launam ,e/1 ,STfi ,EANAGYEW ...ovoveveveirieiririiiieieies covreeseieieieesieenens ragap a satnoC 000.5 .03 92-1 )roturtsni od osu arap sanepa( sepA§Aulos ed launaM ,E/1 ,SRFI ,tdnagyeW .oic*Agen on oriehnid me 000.51 $ SU maritsevni satsinoica sO .E dlanoD ,lemmiK siatot sasepseD 000.09 £A

soirjAlas ed sasepseD sasepseD 000.9 $ ......c.ccooveieririeriererietiiets cereetereer et ere et e et e et ere et eeeaenens sovita ed otnemapiugE 002.2¢A 002.2¢A .6 4 01,9,8,7 .6 )d( ........... Weygandt, IFRS, 1/e, Solutions Manual (For Instructor Use Only) AEA 10,000 (b) Total equity (end Of YEaTr)........ccccvrvevirrrererereieiieeeieiereieseneneaens AEAQ0,000 (b) Total expenses (A£A26,000 + A£A40,000) R Summarizing economic events. AEA 49,000 Copyright A©A 2011 John Wiley & Sons, Inc. $8,000 Retained

(b) The statement of financial position at March 31 is as follows: CHIP-SHOT DRIVING RANGE COMPANY Statement of Financial Position March 31, 2011 Assets Caddy Shack.........c.ccueieiiiiiiiiiiiiiiiiiiiiececeeeeeeeeees March expenses were Rent, $1,000; Wages, $400; Advertising, $750; and Utilities, $100 for a total of $2,250. R$21,000 1-12 Copyright A©A 2011 John Wiley & Sons, Inc. By rewriting the accounting equation, we can compute R$ Equity as Assets minus Liabilities, as follows: Total assets [as

. $15,000 Service revenue .. 17. Are goals and objectives to control costs being communi-cated effectively? ¢AA—A46,000 e8] HESbac0anoononasnoonsnonoonanoonaunonaonaooonacoaa00monaona000na00000003000030033003000000 Weygandt, IFRS, 1/e, Solutions Manual (For Instructor Use Only) 51. 150 Accounts receivable .............cccccooviiiiiiiiiiiiiiiiiiiiniii, MOSES & CO. 1 3 4. 18, 20, 21 22,23 10,1149, 10, 12, 13, 14, 15, 16, 17 2A, 3A, 4A, 5A 2B, 3B, 4B, 5B Copyright A©A 2011 John Wiley & Sons, Inc. 1. 19. 150
1,000 Net income. BYP 1-2 COMPARATIVE ANALYSIS PROBLEM (a) (in millions) Cadbury NestIA©A 1. Increase in assets and decrease in assets. 7,500 ¢AA—A57,500 @dNeR ........... cocooveveverrrierrerereiieeiesereeeenans SOlI“|AlaS ed sasepseD 009.5 $ SU ed sasepseD .odasu res eved otsuc od mpAcnirp o0 ,otnatrop ,e avitejbus otium ©A arret ad ofA§Aailava @ ,08aC €SSEN ...........c.. cevieveveverieiiieieieieeenenns soirjAtilitu ed sasepseD 008 .........

... hsaC 008 .94 )roturtsni od osu arap sanepa( sepA§Aulos ed launaM ,E/1 ,SRFI ,tdnagyeW .redaeR taborcA ebodA o odnasu atreba res edop )fdp.( ofAsnetxe a moc odnanimret seliF.pizniW amargorp o odnasu sodatcapmoc ofAs soviugra so euq evresbO latipac ed otnema§Aro e 62 RETPACDRACEROCS decnalab e o£Ardap sotsuC :52 olutApaC edadilibatnoC airjAtnema§Aro edadilibasnopser e elortnoC :42 olutApaC oirjAtnema§Aro otnemajenalP :32 retpehctiforP-emulov-otsuC :22 olutApaCgnitsoC ossecorP :12
ulutApannitsuC ogerpme ed medrO :02 olutApaC laicnereG edadilibatnoC :91 olutApaC ariecnanif ofA§AaralceD :81 axiaC ED SOXULF ED OLUTAPACSWOLF O ofA§AaralceD :71 olutApaCstnemtsevnl :61 olutApaCsovissaP omret-gnoL :51 adner ed adner e soditer sorcul ,sodnediviD :saserpmE :41 olutApaCsnmtcasnarT anilocotsE latipaC e of£A§AazinagrO :sepA§AaroproC :31 olutApaC- soriecrap arap edadilibatnoC :21 otnemagap ed ahlof ad edadilibatnoc e etnalucric ovissaP :11 stessA ed olutApaCstessA e siarutan sosrucer ,satnalp ed sovitA :01 ED
OLUTAPAC OASSECER ehcelciC o odnatelpmoC :4 satnoC ed olutApaC o odnatsujA :3 of£A§AavarG ed olutApaCssecorP O :2 olutApaCnoitcA on edadilibatnoC :1 olutApaC elbatmoc.liamg@59398daor me ocsonoc otatnoc me ertne ,arpmoc ad setna olutApac ed olpmexe mu rebecer ed airatsog uo adiveAd amugla revit es otief rof otnemagap o odnauq etnemataidemi soviugra so raxiab €dop BACOV ............c. eeriririeieieriinirieieieee e ragap a satnoC For the ending ended June 30, 2011 Revenue Revenue of Revenue (¥ 6,000 + A ¥ 800) ..........cccc.c.... The List of
Parties Interested in this case is: Steve Baden, interviewee. A £ 24,000 23. W8.400 Expenses Fuel Expenses (W2.500 + W1.500) . 1,000 withdrawn profits, September 30 ... WeyGandyt, ifrs, 1 /E, Solutions Manual (Instructor Use only) 21. 2.800 2,800 Less: Dividends .. Problem 1-2b 1-36 Copyright A © 2011 John Wiley & Sons, Inc. WeyGandt, IFRS, 1/E, Solutions Manual (Use of Instructor only) 1-11 12. W1.900 Yoon Flying School Retening Galling
Declaration for the declaration of earnings for O Mothers closed on May 31, 2011 at retained profits, May 1 ..............cccocceeiinns o A ¥ 42,000 (b) Divine cosmetics co. 250 Gasoline Expenses ... paid $ 1,500 in cash for accounts payable. Understand the four financial statements and how they are prepared. 6,500 wool profit simplifying, the liabilities are dated and existing obligations. 30,800 Total Heritage and Responsibilities This transition is simply an
additional investment made by one of the company's ownership. 6,000 total EXPENSES ..ovorvoieciisisniniis You would like to start Do you have your first job, having deceived your employer before your first day at work? WeyGandt, IFRS, 1/E, Solutions Manual (Instructor Use only) 1-43 44. Exercise 1-7 1. US $ 8,000 Expenses Expenses of Salon $ 30,000 ( b) Equation of the balance of the Heritage > > > > > >>>>>>>>>>>>>>>>>>>>>;>>>> ;> > ;> >;>>> ;> ;;::;:5:3555:33:35333533:33

computed in (a)]...
Total liabilities .

.tessa rehtona ni esaerced a yb tesffo si tessa eno ni esaercni na erehw noitcasnart a eb dluow elpmaxe nA .noillim 663A ot noillim 704£ )doirep eht rof tiforp(emocni ten sdyrubdaC ,8002 ot 7002 morF )e(noillim 996,4£8002 noillim 483,5£ 7002 :swollof sa sraey evitucesnoc eerht rof your strnever... 008 . 051.42 32-1 )ylnO esU rotcurtsnl roF(girl) ? C .noitces ytilibail eht ni detroper eb dluohs dna ytilibail a osla si elbayap eton ehT .cnl,snoS & yeliW nhoJ 1102 ©A thgirypoC 84-1. inocni teN 003,54 003,54X = $ 24,000 ($ 57,000 € “$
33,000) (c) Aferences 600,000 = (Aferences 600,000 x 2/3) + x (equity) Aferences A © 2011 John Wiley & Sons, Inc. $ 13,000 retained gains Which product should we emphasize? Aferences 77.500 Exercise 1-14 (a) Revenue from camping tariffs .........cccoviiiiiiiiiiiis e 80,000 total liabilities (from oOf the YEeaT)........ccceiiiiiiiiiiiiiieieeiteeet e US $ 39,000 Exercise 1-17 Company of Borneo Declaraa Cash Flows Fortheyearendecembandr31,201 11 Operational
Activities Cash flows Revenue money receipts ... A £ 5,850 EXPEINISES ....covvveirieiieietesisieeietesesesseseses eseseesesesesessssesesesesesssesenas WeyGandt, IFRS, 1/E, Solution Manual (For instructor use) 15. 4. One day you may be running spreadsheets. (C) Increase assets and increase equity. (a) The internal usuals are those who plan, organize and direct the business and therefore official
and other decision makers. 12,170 Total participation and passive participation . .. I select relevant eco -ecumic activities for the company. 5. $ 17,250 equity and responsibilities equity share capital 4 € the net income of a company is also included in the statement of the financial position. 6. (b) 3. 95.000 property tax expenses. responsibilities and equity must be shown in
the statement of the financial position. Therefore, it must be dated “December 31, 2011. naV yrevileD + seilppuS + elbavieceR stnuoccA + hsaC etaDto

_ Financial Position Statement (Continued) Dember31,20111Equity and Responsibilities Equity Share the capital. .. the accounts to be received must be shown as an asset, not a liability, and reported between Money and Supplies in the statement of financial position. Weygandt, IFRS, 1/e, Manual of Solutions (for use of the instructor) 1-17 18. Weygandt, IFRS, 1/e, Manual of Solutions (for the use of the instructor) 1-21 22. Do we need to borrow in the near future? The assumption of the monetary unit requires that companies
include only transaction data in accountancy records that can be expressed in terms of money. Weygandt, IFRS, 1/e, Manual o or the use of the instructor) 1-27 28. PROBLEM 1-3B (continued) COSMETICS OF DIVINE CO. 7,200. latoT latoT 000.001 .seralimis e sneti ratsuc odnauq ,sotsopmi ed otnemirefid ,0£A§Aisiuga uo ofAsuf amu ratart rohlem omoc ,ariecnanif ahlocse a omoc sepAtseuq odnevlovne siacsif saig©Atartse malumrof e laossep e ovitaroproc otnemidner o erbos otsopmi ed sodatse so maraperp siacsif satsilibatnoc sO :otsopml .54
yroturtsnl ed osU araP( sepA§AuloS ed launaM ,e/1 ,SRFI ,tdnagyeW .sepA§Aamrofni odnaterpretni e odnasilanA C 1-1 SOICACREXE A SEAAULOS ?adizudorp edadinu adac racirbaf atsuc son euq O I . 0diugAl otnemidneR :TANOICIAA 000.32 ........c.iieviiereeeerietereeteteeteeeseeteseeseseeseseeseeseseesesses et essesessesess et et ese et ess et eases et es s et enses e st es e et es e et en s et enses e s eseeseeseseases e s essesesses et eseesesses e st ens et eas et et en et ene et enteaentens sairjAticilbup sasepseD 001.3
.................................................................................................................................................................................... siatot sasepseD 008.1 .cnl ,snoS yeliW nhoJ 1102 ©A siarotua sotieriD .. siatot sasepseD 000,053$ .socitsAlibatnoc soir*Ataler odnaraperP C The interrelation of the statement of earnings held to the other financial statements results from the fact that the net income of the income statement is reported in the statement of retained gains and ending the
retained gains reported in the statement of retained gains is the amount reported for retained gains in the financial position statement. 2.500 Money.. ... PROBLEM 1-5A (a) Karma Company Yates Company McCain Company Dench Company (a) $ 45,000 (d) $50,000 (g) $120,000 (j) $ 80,000 (b) 115,000 (e) 62,000 (h) 70,000 (k) 250,000 (c) 10,000 (f) Retained in December Gains held,
January 1st. ....... 400 Total expenditure. ..... © 2011 John Wiley & Sons, Inc. Solution Manual According to the Principles of Accounting 8th and 9th E Yy Ty y D D cipes (W7,500 + W900) .... BYP 1-3 (Continued) Financial: Financial accountants prepare financial statements based on general accounting and participate in important financial decisions involving mergers and acquisitions, long-term
and False financial benefits/planning. Weygandt IFRS, 1/e, Manual of Solutions (for the use of the instructor) 1-13 14. Moderate 50-60 4B Analyzing transactions and prepanng financial statements. 4 500 Net TICOMIE. ottt ettt ettt e e b e e e aane e . ACCESS IN ACTION (Continued) Number BT Difficulty Time (min.) P1A 6, 7 AP40-50 P2A 6-8 AP Moderate 50-60 P3A 8 AP Moderate 50-60 P4A 6-8 AP Moderate 40-50 P5A 7, 8 AP Moderate 40-50 P1B 6, 7 AP Moderate Moderate0 000 ? ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U
¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U ¢U 41. 4,630 Total Herit .. is included in the retained profit account, which appears in the section of action of the declaration of position financial. 250,500 WOOD VE]JO Identify the usual and uses of
accounting. Byp 1-4 Decision making throughout the organization of the loss of US $ 6,100 was based on the difference between the $ 25,000 invested in the driving interval and the bank balance River of US $ 18,900 on 31st in Maréa. 11,000 total assets 40,000 Total Herit .....coeet veviiiiies iviiiiieciiicceieece identifying the rivers and uses of accounting. 10,500 Advertising EXpenses ..........ccccceceuveeniiieennneennnne 1,850 ENTRY REVENUE . 17,19, 20.21 10,11 49, 10,
11, 12, 13, 14, 15, 16, 16 2a, 3a, 4th, 5a 2b, 3b, 4b, 5b 1. Understand why the is a fundamental concept of business. $ 20,000 add: profit Wool ..........cc.ccueeeriiiiiiiiieiniiies  eeeeeees (C) The necessary skills in these areas differ from the following capacity to synthesize a high capacity of high capacity of low capacity motion © Dia Informatics Skills Mother High High Very High (D) Some important accounts in Accounting: Audit: The work in the audit involves the verification of the contamlng books and the demonstratlons fman(:1a1 in companies and government.
General recipes of US $ 140,000 from the store . (500) Increased heritage .. . 3,500 cosethos divine Generally explain the principles of content. TL160,000 Equity—1/1/11—see

1000 Advertismg ................................................................................................................................................................................................ 6,000 retained gains, 31 December. ..........cccceevuveeiniieeanieeens 650 Expenditure(4) When shareholders pay in cash for the business, they receive capital action (I); Increases equity. $ 8,300 SALON EXPENDITURE EXPENDITURE ...
Aferences) a € (800,000 & € “500,000 Aferences 120.000 Aferences) = 300,000 ). The declaration of financial position must be dated from a specific date, not for a period of time. Incurred $ 500 of useful spending. This work can be varied over time. 3, 4 1 2 3. Practically all organizations and people in our soc1ety use containing information. 1,900 less: dividends .
WeyGandt, IFRS, 1/E, Solutions Manual (for use of instructors) 11. Understand the four financial statements and how they are prepared. 400 Dividends .. .

Accounts (Notes) Receivable, (NET) & £ 1,047 CHF 13,442 3. 500 Insurance Expenses ..
.. $ 131,000 Copyright A © 2011 John Wiley & Sons, InNC . 66,000 WOOL YIELAS .........c...ceiieiiviiereeiieeeeeeeeeeeses eueeeeeeseeeeeeeeeeseseeee s eseeeeenens e
as an alternative, since all revenues are received in cash, the recipes obtained can be calculated from a dwarf o change in cash As follows: UNTORE OF THE BALANCE IN CASH . LA Add: Dividends 79, er

1-2 (a) orary internal marketing manager production supervision shop manager Vice President of finance or external auditors tax authority labor unions regulator of securities suppliers (b) can I give our employees a salary mcrease? weygandt ifrs, 1/e, Solutions manual (for the instructor's) 1-33 34 £45,000 increase in equity. 2.500 less: dividends -1Q1-1Q1-2 Q1-5 E1- 1 2 150,000 increase in equity
................................................................................................................... (b) net income is R$ 21,000, computed as follows: revenues from service. both baltimore firms. $198,000 start of balance sheet edadicilbup edadicilbup ed sasepseD 000.001 ragap a satoN sedadilibasnopseR 055.01 . SOlI‘|AtlhtU 052 . ..)O57£A + 001,5£A( o§Aivres ed atieceR )b( o§Aivres ed atieceR )h( edadilitu ed sasepseD )g( siairalas ed
sasepseD )f( sodnediviD )e( o§Aivres ed atieceR )d( edadicilbup ed sasepsed )c( sasepsed eugulA )b( anuloC sgninraE deniateR arap evahC )deunitnoC( A1-1 AMELBORP ..... ... 1102 arap adiugAl adreP 000.05 .socim ‘Anoce sotneve ed o£A§Aacinumoc e o£A§Aavarg ,0£A8Aacifitnedi ed ossecorp o odot evlovne ,odal ortuo rop ,edadilibatnoc A odnasﬂana iAtse aAcov euq aserpme an otief odnes jAtse oriehnid o omoc adnetne etnemlaer 2Acov euq etimrep e savitacifingis snegaiv
revlovne edop ohlabart etsE .cnl ,snoS & yeliW nhoJ 1102 ©A thgirypoC 03-1 004 W .cnl ,snoS & yeliW nhoJ 1102 ©A thgirypoC .leviAifnoc ©A :sepA§Aailava sartuo erbos etnatropmi megatnav amu met otsuc no snitcasnart ssenisub fo stceffe eht ezylana . 1 enuj, Sgninrae Deniater 1102, 03 Enuj Dedne Htnom EHT ROF TNEMETATS Sgninrae Deniater .............cccccoceeveiiiinnn. HSAC FO TNEMYAP 000,053pr .ecnanif DNA GNITNUOCCA HTOB FO GNIDNATSrednu Doog A Seriuger Krow Siht .. . Htims fi
noitisop sih ngiser ot deraperp eb tub, noitca fo esruoc etairporppa eht si siht taht htims yrral ecnivnoc ot yrt dluohs €h .........cccccooiviiiiit i Elbayap stnuocca 005,01 .....cuuiiiiiiiiis ceiiiiiie et e et e e se s reerereeeeee e e e e eeeeeeaeaens HSAC 005,27 $. . sdnedivid: SSEL 005,3 005,3 .si gnitnuocca tahw nialpxe .7) ylno esu rotcurtsni rof (launam snitulo S, E/1, SRFI, tdnagyew .stnemetats Laicnanif eraaperp dna snitcasnart ezylana a4 064 "A € A ¢ 05 etaredom
tnemetatS WAL TA YENROTTA ,NOTLEB YDNIC )deunitnoC( B2-1 MELBORP .7 )a( .33 )ylnO esU rotcurtsnl roF( launaM snoituloS ,e/1 ,SRFI ,tdnagyeW .noitauqge cisab eht tceffa yeht esuaceb stnatnuocca yb dedrocer esirpretne eht fo Stneve Cimonoce Eht Era Snotcasnart ssenisub .. ytiuge ni Esaercni 000,08 ........ccccc vouvieeniiiiiniiieenieeeeeeeee Emocni ten: dda 0 $ .....oeeeviiiiiiiiiiiiiiceiceee e ) B (.8 B5-1P B4-1P B2-1P B1-1P A5-1P A4-1P A2-1P A1-1P 11-1E 8-1E 3-1E 7-1E 6-1E 9-1b 8 1b 7-1b 6-1b 91-1Q
71-1Q 61-1Q 51-1Q 51-1Q Equation. You can download the paper by clicking on the above button. 800

$ 17,200 Linda Stanley Co. 14,200 Total equity and liabilities ...........ccceevuiieeiiiiiniiieeniiiees e (c) (800,000 & € “80,000
. Information is communicated through preparation and distribution of accounting reports, whose most common are called financial statements.

$ 121,500 equity and responsibilities equity share share QUESTIONS A DRESS ¢« ES 1. R $ 49,500 Less:

1-6 Copyright A © 2011 John Wiley & Sons, Inc. 15. $ 14,900 equity and liabilities equity share capital & € 2250 2,250 less: dividends .
95.000 This is not a vast base to determine the income, because it is not shown the change between two points in time. $ 17,630 responsibilities payables
© 2011 John Wiley & Sons, Inc. 18,900 total assets ..

Responsibilities payables
£ 26,000

. exercise

total

$4,050 (c) MILLER DELIVERIES Statement of Financial Position 30 June 2011 Assets Van

1-44 Copyright © 2011 John Wiley & Sons, Inc. $ 5,700 Copyright © 2011 John Wiley & Sons, Inc. 3,200 net profit
Copyright © 2011 John Wiley & Sons, Inc. For example, there may be additional dividends and/or capital investments by shareholders. (b) To help management, accounting provides internal reports. 13. Contracted profit statement for the month ended August 31, 2011 Detained

profits, August 1 . ...$ 23,500 equity and equity capital - ordinary ... oditer oditer on ecerapa odiugAl orcul o ,0ssid m©AIA .3 )roturtsni od osu arap etnemos( sepA§AuloS ed launaM ,e/1 ,srfi ,tdnagyeW statement¢AAAit is shown”as an addition to the beginning-of-period retained earnings. $13,850 Liabilities Notes payable............cccccoeciiiiiiiiiiiiiiiiiiiiiiiiicieee ¢AA-A6,600 Copyright AOA 2011 John Wiley & Sons, Inc. W2,500 Rent €XPense ...........cceivininiiieiiiininiiiiiiiiiins $4,300 (c) GELLER CONSULTING
Statement of Finan01a1 Position May 31, 2011 Assets Office eqUIPIMENt. ........ccocuuiiiiiiiiiiiiieeiieeee e This work is becoming increasingly computerized and can rely on sophisticated random sampling methods. $8,000 Golf balls and clubs..........cc.cccoviriinnnns A£A215,000 Total EXPEIISES L. eutuieiiieteh ittt 900 Advertising eXpPense.............cccorrieiininisnsinnins Paid $2,000 cash dividends to shareholders. A¥A1,600 Gas and oil expense (A¥A800 + A¥A100)................ 7. (f) Statement of financial position. $ 0 Add: Net
TNCOMIE. ..t BRIEF EXERCISE 1-5 A (a) Accounts receivable A (d) Office supplies L (b) Salaries payable E (e) Share capital¢AAAordinary A (c) Equipment L (f) Notes payable BRIEF EXERCISE 1-6 Assets Liabilities Equity (a) + + NE (b) + NE + (c) ¢AAA NE ¢AAA BRIEF EXERCISE 1-7 Assets Liabilities Equity (a) + NE + (b) ¢AAA NE ¢AAA (c) NE NE NE BRIEF EXERCISE 1-8 E (a) Advertising expense D (e) Dividends R (b) Commission revenue R (f) Rent revenue E (c) Insurance expense E (g) Utilities expense E (d)

Salaries expense BRIEF EXERCISE 1-9 R (a) Received cash for services performed NE (b) Paid cash to purchase equipment E (c) Paid employee salaries 1-10 Copyright AOA 2011 John Wiley & Sons, Inc. W7,500 Expenses Fuel expense.. . $4,550 Copyright A©A 2011 John Wiley & Sons, Inc. Recording consists of keeping a chronological diary of these measured events in an and systematic way. Copyright A © 2013 John Wiley & Sons, Inc. Karen Sommers Travel Agency is expected to report the land at $ 90,000 in his declaration
of December 31, 2011 of financial position. $ 4,630 copyright A © 2011 John Wiley & Sons, Inc. BRIEF Exercise 1-10 Lopez Company Company Position of Financial Position December 31, 2011 Asset Accounts Receivable ... 9,500 accounts payable .........ccccceeeiiiiiiiiiiiiinis e e 168,000 30,000 deduct: INVESEMENL .....cccuviiiiiiiiiiiiiis ceit ettt cees areeeniiaeeesanee e declaration of gains. . .. .......... cash gain box + accounts receivable + supplies + equipment = accounts payable + action capital +
revenue - expenses - dividends 1. as the company's profitability if compares to other companies? An increase in the equipment bill that is compensated for a decrease in cash account is an specific example. (D) The revenues obtained may be determined by the addition of expenses incurred during the mothers to the wool profit. WeyGandt, IFRS, 1/E, Solutions Manual (for use of the instructor) 23. Accounts payable should be shown as a liability, not an asset. 20. Although we have a containing system that allows vain media approaches, the cost should be used
whenever there are questions about the reliability of a market value. WEYGANDT, IFRS, 1/E, Solutions Manual (Instructor Use only) 1-45 46. (E) 4. (A) Results declaration. SA £ 0: 1. 3,850 Total HETit ...ccocoveiiecieiciieiens ces v 1,000 11,800 cash balance before recipes ...........c.cocove v Weygandt, Accounting Principles, 11/E, Solutions Manual (only for use of the instructor) 1-1 Chapter 1 Accounting in uE tnedutS :eD tcideneB nnyL :arap ofAsAacinumoc ed edadivitA 5-1 PYB .ovissap o riunimid e sovita so riunimiD )d( ..

.siatot sedadilibasnopser e oin Amirtap 000.17 ... siatot satiecer 000.05 £A latot oin’Amirtap 000.1 0£A§Aisop ariecnaniF of£A§AartsnomeD ed ofA§Aartsnomed e oditer orcul ed o£A§Aartsnomed ,odatluser od of£A§Aartsnomed a eraperP b3 06 - 05 odaredoM .6 4 11,01 ,9,8 ...cecvueueiriririres oot sesseeeeaeaenns 1102 ed atiecer ed o§Aivres ed atieceR , otsoga ed 13 me odarrecne s28Am o arap sodatluser ed ofA§AaralceD
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o£A§Aac1fissalC London Company's financial position on December 31, 2011. 13,000 bills to pay ..........cc........ ovissap e latot oin"Amirtap 056.9 .91 )roturtsni od osu arap etnemos( sep/ ,E/1 ,SRFI ,tdnagyeW .54 1 7,6 51eb|Atnoc sortsiger son sodAulcni majes oriehnid ed somret me sosserpxe meres ed sezapac sepA§Aasnart ed sodad sanepa euq egixe airlAtenom airjAtinu of£A§Aisopus a o§Aram ed 13 ,axiac ed odlas 002.31 .3 2-1E 4-1Q 3-1Q 1-1ID .)oin". Amirtap( 000.035 = )000.08a )—a ¢A 000.005(-)000.0513
—4& ¢A + 000.008 —a ¢A( )a( 3-1 oicAcrexE everB .5 )roturtsni od osu arap sanepa( sepA§AuloS ed launaM ,E/1 ,SRFI ,tdnagyeW yona od oicAni( latot oin Am1rtap 000.58 .aen¢Atnatsni ©A agertne a ,ofA8§Aide 2A11 tdnagyeW sepA§AuloS ed launaM edadilibatnoC ed soipAcnirP ed daolnwoD :levAnopsiD edadilibatnoC ed oirjAnoiciD + _oseiK .. . socilb?Ap so§Aivres ed sasepseD )009.4( .o£A§Aauqe edadilibatnoc an siaicremoc sepA§Aasnart sad sotiefe so esilanA
............................................................ sepA§Aa ed adneV soirjAlas ed sasepseD sasepseD 000.523 $ . ..44 sieviAgap sovissap ed satoN 008.72 ¥A .osac on atircsed ofA§Aautis A setnenitrep sepA§Aaredisnoc sartuo uo samelid ,sacit©A sepAtseuq sa racifitnedi meved sonula sO )b( .... oruges ed sasepseD 005 . rrvereeeeeeeeeesesesesesssseses. S1ATOL 58SEPSEA 005 ..ivt iiieieiiiiieieieieieee e eeeeenn. TAGAP @ satnoc 000.2 .0£A§Aauge ocisjAb o atefa ofAn siop
Jaicremoc ofA§Aasnart amu ©A o£An aserpme ad etnediserp od etrom a ,0£AN )a( .. siatot sovita 000.9 . siatot sovissaP 071.2 sodiugAl sodiugAl 000.571 WeyGandt IFRS 1e Chapter 1 Accounting in the number of a. Be5 6 C Simples 2 - 4 Be6 7 C Simple 2 - 4 Be7 Be7 7 C Simple 2 - 4 Be8 7 C Simple 2 - 4 Be9 7 C Simple 1 - 2 Bel0 8 AP SIMPLE 3 - 5 Bell18C8C2-44dill, 2, 4ksimple 2 -4 di2 6 k simple 2 -4 di3 7 AP simple 6 - 8 di4 8 ap moderate 8 - 10 ex1 1 ¢ moderate 5 - 7 Ex2 2
C Simple 6 - 8 Ex3 3 3 C moderate 6 - 8 Ex4 4, 5 C Moderate 6 - 8 Ex5 6 C Simple 4 - 1mple 48 ¢a€6Ex87 oderate SIMPLE 12 - 15 Ex10 8 AP Moderate 8 - 10 Ex11 6, 7 AP Moderate 6 - 8 Ex12 8 AP SIMPLE 8 - 10 Ex13 8 to 8 Simple ANS 8 '10 Aferences 10 Ex14 8 AP Simple 10 - 12 Ex15 8 AP SIMPLE 6 - 8 Ex16 8 AP Moderate 6 - 8 Ex17 8 AP Moderate 8 - 10 Copyright A © 2011 John Wiley & Sons, Inc. 900 advertising eXpenses. .............ccccoceeerirverereennns 1.200 Advertising Expenses ..
....................................... $ 27,700 Heritage and Passive Capital de A& §Ates - ordinance .. (a) The assets are resources belonging to a company $ 2,250 copyright A © 2011 John Wiley & Sons, Inc. $ 3,000 rental eXpenses .............cccoueveeerererrirs wonves evenensnrnrerees & £ 30,000 less: Profit Wool ........ccceeveves cevevs cvevrverennnen. 13,000 wool profit 4 £ 50,000 less: profit wool. . (¢) Demonstration of results. Loading visuewnorry, the
visualization is currently unavailable. 1,600 Total Heritage .. 160,000 increase in heritage ..........ccccceevuveeinnn ceveeee 1,200 total HabIlItIes .ieeieeiiisiiiiiiiieeeeeee e e e e e e e e e e eeeeeeeeeseneanes Nashville NashvilleCLINHA DECLARATION OF FINANCIAL POSITION SEPTEMBER 30, 2011 Asset writing equipment. 10,000 minus: additional investment. 50,000 Add: Dividends .. 300 total expenses. +25 thousand pounds + 10 000 aferences 10 000 aferences 10 000 + 10
000 Aferences 10 000 Aferences 10 000 + 10 000 Aferences 10 000 Aferences 10 000 A ,— + 10 000 + 10 000 Aferences 10 000 + 10 000 Aferences 10 000 + 10 000 Aferences 10 000 + 10 000 Aferences 10 000 + 10 000 Aferences 10 000 + 10 000 aferences 10 000 + 10 000 + 10 000 aferences 10 000 + 10 000 + 10 000 Aferences 10 000 + 10 000 Aferences 10 000 aferences 10 000 — + 10 000 + 10 000 + 10 000 Aferences 10 000 + 10 000 + 10 000 Aferences 10 000 Aferences 10 000 Aference 10 000 Aferences 10 000 Aferences 10 000 Aferences 10 000
Aferences 10 000 Aferences 10 000 Aferences 10 000 Aference &ferences 10 000 + 10 000 aferences 10 000 Aferences 10 000 + 10 000 Aferences 10 000 Aferences 10 000 Aferences 10 000 + 10 000 + 10 000 A, = + 10 000 + 10 000 + 10 000 Aferences 10 000 + 10 000 + 10 000 + 10 000 + 10 000 + 10 000 + 10 000 + Less: DIivIdends ......... ccccecvrveverereeirrererereesseerereeeeeennns 150,000 Wool income. Accounting is the process of 1dent1ﬁcation, recording and communication of the eco -emotional events of an organization to the interested information of the
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$2,250 + the $3,450). (2) rental recipe is a recipe (r); this1,200 retained earnings, June

one of the advantages that maria gonzalez would like is that ownership of a corporation is repre-sented by transferable actions. weygandt, ifrs, 1/e, Solutions manual (for the instructor's) 1-39 40. It's great! budget analysis: budget analysts are responsible for the development and management of an organization's financial plans. paid $650 in cash for rent. weygandt, paul d. Rp450,000 copyright © 2011 john wiley & sounds, inc. $29,800 1-28 copyright © 2011 john wiley & sounds, inc. (c) 5. (d) 2. (a) investors (owners) oam accounting information to make
decisions to buy, hold u sell shares. weygandyt, ifrs, 1/e, manual of Solutions (for the instructors) 1-19 20. Copyright © 2011 john wiley & sounds, inc. 3,500 total expenses. $10,000 earned. 60,000 accounts to be paid ...........cccceviiiiiiiiiiiiiiiiiiiiii 00 EXEEEPASTD TR EEE S bomoomooommonmmnninoiioonioiuiamsoiisa0io0aa0oiic0ai00a 00000000 a0a00a0000I00C0OM000I000C0M00 Do it! 1-2 (1) Dividends is dividends (D); decreases equity. $5,000 (c) The sequence of preparing financial statements is income statement, statement of retained earnings and statement of
financial position. Responsibilities are claims against assets. Copyright © 2011 John Wiley & Sons, Inc. 23,000 Total assets

)c(052,51$ .ynapmoc eht ni pihsrenwo reh fo trap a gnilles yb ylisae yenom esiar
10,400 Utilities expense .... Moderate 50¢AAA60 3A Prepare income statement, retained earnings statement, and statement of financial position. Moderate 40¢AAA50 1-2 Copyright A©A 2011 John Wiley & Sons, Inc. (2,000) Total liabilities . Is collecting $592 as reimbursement for
. ... (@) Decrease assets and decrease equity. $ 8,100 Supplies .. .. 10,000 Retained earnings December 31 . . Q1-7 DI1-1 Q1-6 E1-4 5. Increase in liabilities and decrease in equity. 1,500 Retained earnings, May 31 . ... Statement of Financial Position
June 30, 2011 Assets Equipment Accounts payable ... A£A 40,000 Total equity (beginning of year).. A42 500 Equity and Liabilities Equity Share capitalq:AAAordinary (D (a) 1. W45,000 Retained earnings... . $ 3,450 Alternatively, net income can be found by determining the revenues earned [described in (d) below] and subtracting expenses. Another advantage is that
because holders of the shares (shareholders¢AAA) enjoy limited liability, they are not personally liable for the debts of the corporate entity. 600 Accounts receivable .. 140 2,790 Net $ 1, 000 expenses of This work often involves the dwarf of the structure of the organizations. 3, 070 Wool yield . 49,000 total assets EXERCISE BRIEF EXERCISE 1-1 (a) ¥90,000 - ¥50,000 = ¥40,000 (Equity). Responsibilities Notes to be
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